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Item 5. Other Events. 2

On February 27, 2002, the Registrant filed a Registration Statement on
Form S-3 (SEC File No. 333-83500) (the "Registration Statement") which, under
the heading "BUSINESS - Backlog," inadvertently included incorrect data with
respect to the Registrant's spring and summer order backlog as of December 29,
2001 and December 30, 2000. The correct information is as follows:

"As of December 29, 2001, spring and summer domestic backlog was $191.0
million and $133.8 million for Polo Brands and Collection Brands, as compared
to $222.1 million and $161.9 million at December 30, 2000."

The Registrant intends to amend the Registration Statement and reflect
the correct information in a pre-effective amendment to the Registration
Statement.
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